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Blockchain & Self-Sovereign Identity
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Conventional Identity

Supported by mountains of
policy & regulation
Heavily dependent on a fragile

assumption of trust

Most basic form

Most complex

of identity form of identity
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Home World US. Poltics Economy Business Tech Markets Opinion Books & A
Remittance costs. The global average cost of sending
LIVE COVERAGE remittances has remained nearly stagnant, standing at
¢ VIEW LIVE COVERAGE FEED 7.1 percentin the first quarter of 2018, more than twice the
DG target oFactors contributing to high costs
P MR RZEmEr N ¥ include de-risking measures taken by commercial banks
Russian Government Websites Suffer ; : : :
Disruptions and exclusive partnerships between national post office
By Dustin Volz systems and a single money transfer operator. These fac-
The main Kremlin website and other Russian government websites were inaccessible tors are constraining the introduction of cheaper and more
efficient technologies—such as Internet and smartphone
*  There are 1 billion adults without an apps, and blockchain—in remittance services. In two recent
identity in Sub-Saharan Africa and South reports, the Financial Stability Board (FSB) found that banks
Asia alone (1D4D Data World Bank) still perceive the remittance sector as high risk, and that
e A KYC check costs between R180 and the closing of bank accounts continued into the first half of
R1800 per customer in South Africa 2017. The reports recommended (i) better dialogue between
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Blockchain Solution

Decentralises Trust

Eliminates single points of failure
Dramatically reduces costs

Shifts responsibility & data ownership to user

Enables better compliance

Issuer
e Issues
111} Claim
Signs Claim

Owner Verifier

s AT

Countersigns Claim Verifies Signatures

Decentralized Identifiers (DIDs)

Public Blockchain
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